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SUBJECT 
DATE OF 

ASSIGNMENT 
 

STATUS 
1. Biennial Audit Plan June 2004 

 

June 2005 

A quarterly and year-end status report is presented as Agenda Item #4 showing all 
progress towards completion of the Biennial Audit Plan as of June 30, 2005. 

 The current year audit plan includes the addition of 3 PY towards the contracting 
public agency audits, recruitment is underway. 

2. Financial Statement 
Audit 

On-going 
Workload 

The independent financial statement auditors, Deloitte & Touche, began auditing 
CalPERS’ financial statements and will complete the audit by the end of October, 
2005.  The Finance Committee will review the draft financial statements, 
management letter of representations, and required auditor communications at the 
November 15, 2005 meeting. 

3. Fixed Income Trading 
System (BlackRock) 
compliance review. 

June 10, 2005 In progress. Testing of applicable investment policies in the BlackRock and 
evaluation of internal controls over the use of the system is in progress.     
Anticipated completion is mid-October, 2005. 

4. CalPERS / CalSTRS 
Audit Coordination  

June 10, 2005 Met with CalSTRS and developed protocols for coordinating school district audit 
information. Established quarterly meetings beginning September 30, 2005. 

5. Monitoring and 
Responding to 
Exposure Drafts and 
Proposals 

Ongoing 
Workload 

No new exposure drafts or rules implemented to report.  

6. Reportable Significant 
/ Material Findings 

Ongoing 
Workload 

No new issues to report. 

 
 


